647510 BCM4ilpC0410 Seat No :

B.Com. Semester - 4 (CBCS) Examination
March/April-2024 [OLD COURSE]
INCOME TAX LAW AND PRACTICE - 2(CORE)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
Usl g5l cul. (Sl8ual UR) (:0)

(1) Joraadl 52 sud (ElslAx) () wUBYU YsaAd 52
(3) AecANoe sHlalet 3 AMLulet U (%) wlasAR AU@s131
(1) calese] JNRDL-HY (s) 8osH 2al WA (retiella)atl sl

stk sl el gAuell vasell oflA wAAL (Aot uell 2ustRlar 2023 -2 HI Ao Altlellofl

llasell 2llds dsmnoll sut wasell ol s

(@QatAl 3R
(1) ds SlWAle uR caesell ulas (D) 31,250
(2) aRAlA Susllatl 86EAZ AR UR HUAA Slcllses (BlSlAM €2 10%) 29,250
(3) ARl sUsllotl Yo AR UR HAA Slcllses (BlSlAU £290%) 36,000
(%) SIRUWLotloll Hslot ol Ao AUYsct el 87,500
(w) aHloteustell uias 7,500
(s) AUues d3F ollSell AcuHl slos3l 2l gl 75,000
(9) ASLELSHL A BotllH 1,25,000
(¢) Vet ald auctel Hae wds 18,000
(€) WA dORell AUl HAA s 1,25,000
(10) ‘X" llHll2s ol 10%atl 3.2,24,00001l 54scd AUAEAL SIARAR UR
HAA el (Bl €2 10%) 22,500

(19) V%oll 30ed 8oAeNo2 Gllos UR ULy 17,500
(1R) Aol Botld (30%3S1AAU €2 wlle sl olle) HAA EH 1,75,000

3l el gAAA olA wguAC WAl sUA d3lE olte Aaatal 12 17l 531 &cll.

(1) Y%Re AAHL Astl srall W2 lAcll Aot uR Ysad cauey 3. 15,000

() slRUlollell HUSlol Aol A I UURA 3. 50,000

(3) X dlHlzsetl BAUML As1QL sal M2 dlAd Aot of cae 3. 6,250

(¥) A3l 2lslal i wAl 3. 5,250

Ayl

yst? 8l i SIHRl 32 avla eirdla €1t B Arllal Al [@Qotdl uRell vusRell ad 2023-%¥

HZ Ao Altelloll suUt vasell ot 53

(QotAl 3
(1) A dlRsell SlasUR UR HAA caly  (BlSlAY €2 10%) 9,000
() B dl{l2sall AWAL SlAUR UR HAA el (AlSlA™ € 10%) 72,000
(3) RBIall 3. 2,00,000 oll ¢%eall 545t Ielly GlloSU UR HAA Ul 16,000
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(¥) IDBI ol 3. ¢,00,000 il ¢%oll Wos™ UR HAA <l (ZlSlAM € 10%) 57,600
W) ¢ dllzs ol 86A3l AR uR 1A Sldlses 10,740
(s) D dllzs ol 86A3 AR UR HAA Slcllses 4,000
(9) ds slaofle uR ol cauly 52,400
(¢) 3.3,00,000 il ¢% ol SlAUR UR HAA Ul 27,000
(€¢) 3.4,00,00001 .UO% ol We g2 GlloSl of Ul 7,500
(20) 3.¢0,000 oli 10%0ll SARH Lol $Y5 SlARUR of caul (2lSlA™ €2 10%) | 9,000

el dy g12uol AUl B (@A, 1L Astyl sall 1R dlAcl Aot uR Ysad cue 3. 3800

Hlutet ARARA UL A.R0R2-23 H2 o{lA Yyotoll MUl 2l B. uL.cl.2023-% HIZ suA HSl (W)
aAslell ot 52
s PAdsd auLeL AUl BHd | wile dAdlu | wlle (Bud 3. | ruecl
ARlw 3. Wl
1| R86L4Le] Hslat 25-03-23 | 1,04,70,000 1-10-95 3,00,000 | 25,000
R | ARolRUI 1-03-23 | 10,50,400 1-09-‘05 8,80,000 | 2,400
sl A
3| old HesR 1-03-23 4,50,000 1-02-‘14 4,00,000 | 5,000
»ARAA 28-02-23 | 39,00,000 1-11-°20 31,00,000 | 30,000
U | R85LQle] Hslet - - 1-02-°23 9,00,000 | -----
Ol 36LQLoll Uslote] dl.1-0%-2009 ol A% clerell olslR YU 3.34,00,000 &d. sUslsll
AA S.T.T.aL WAl 8. 3l ARAoll dAl.31-01-20a ¢oll Ao{l ctogoll iosR (Bt 3.¢,40,000 &dl.
siuslaL 2001-02 | 2005-06 | 2013-14 | 2019-20 | 2022-23
YU s 100 1z 220 289 331
wcl
slHcl ol As vietdll susllul Us WsIGo W(FUR dIF $% wod BD. cdl.31-03-2023 ol (W)

A% YA Udl A e2dlol Aol wiase(l olA wAA (@Qotdl Ul uL.cl.203-2% M2 AHell
YSlotstoll wassll ol s2A.
dl.aU-5-202R oll A% X Aloll AreUL o1l AUWAA 1,900 AR, ARElS 3.91.50 ol U
AR B,( L AN A€ 3.2.U0 AN ecllcll Ysll c)AA AAA cdLcl (Aot (A Yoy B.

(ad

(1) dLau-01-1¢ec¢ ol A% 300 Yo AAoll WILEL ARELs 3. 20 otl e 53 &cl.

(2) dAL.AU-¥ 2000 ol A% AA X Al. 1 A2 2 ARell YHIRHL S00 oot AA SLOAAL sl

(3) dl.a- 0¥-2001 ali A% AAell ctsoll o112 (U AR €ls 3. 30 &dl.

(4) dl. 1-12-209¢ ol A% X LA 2 AR 1 ARell YHIQHL ¥UO ollatd AA Sl AL sl
(5) dl.aU-05-20230il A% AAA ARHL 300 HA ARl YUH dulct HAA SO0 ollotdd ARNell
Wl ofly duld HAA ol AA USlell 200 AAl WHAA ARl ©. AAA AA

RRLELEL)A WA ol

slgusla ay 2022 -23 oll Y3l atslall 3 HR AuUlRd Yus uis 331 B.

R001-020ll YAUS AUis 100 &cll.)
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ysy  [Qul Wellseo] dl.31-03-2023 01l A% YR Udl dY of oisl ojslet Wid 1A yHd &d.

usly

(Qotct 3 (AQotct 3
dufQ ARl Y,000 | sl o8l 15,50,000
ol Wl 10,000 | M eto(lRe] cautes 10,000
oS 3,00,000 | URYRWQL Alals 20,000
RUgall WIlR ¢,00,000 | sx{latet 30,000
Alotoj e 4,140,000 | HlelES Ao} Gl 300,000
UYWL W3l 4,094,000 | eltd AUAA Uslotoll wAs(HAA CUS) ¢0,000
Ly 10,000
Elot q,24,000
ULAUILY AollHd u0,000
s 5AR 10,000
HollRol WL 12,000
wLEl Hed] ofsallet ¥0,000
yost (AR W 13,000
vl ot $l 3,£0,000

5c 24,00,000 s5Ad 24,00,000

ot HIRAL

(1) eUells 52AR Hi 3.%,U00 U3 AHUAA ResA el B
() @A cdRell NolgSco] QAL sl 3.2,00,000 ol o8l U scll @ AU eldct atell.
(3) YsAd eltstoll UL 50,000 5RELcloll Wclloll H(ASloll g5lotoll eltst 2ol B.
(¥) sELAA Aol Ul WAL Bt Aot (llustiell stell) uR il 3.¥0,000 Ysell
ocll, Foll Alotoll RUAHL AHLAA WAUD.
(W) RUgoll UoURe{l MU 5ELCLoll Y2lal WUA UDLRelL 3.9,00,000 oll ¥HiA U .
§ELclloll Yot (B ol AsUl AHA ofl Acull AU B,
s ar 2023-2% H2ell titlte(l sunt vuas LRl
U
sl ARt 2 WAl A5 SRl AscFe B, A Wllell AUSL A5S UgAR AW . Al
39-3-20230ll A% YA Uctl ctlofl HBA ollA Yoot 2w B.
ulas s Wid

@QoLct 3. @QoLct 3.
Gl AL ELeUl 1,52,100 | A $ltatl Altollell WIEL 48,000
wladl wadl 4l HleRsRell Wl 5,200
2020-21 2,800 | dlgluetl wul 20,000
2021-22 9,600 | syl ULR 38,800
2022-23 1,15,000 | ccal A 5,300
WAl wadl “adl ae 2,400 | ecll§lot ollct 2,300
A wAdl At 5,400 | Alol UR culoy 1,100
AR AUl at§l 12,200 | Yotoll Adetoll WL 57,550
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Bcdlses 5,000 | Allot URd 31 3,000
vlas A 3,250

ol [l QRAaA 4,000

GLLAULEAE Dl 1,16,000

Kl 3,04,500 Kl 3,04,500

auledl B

(1) Hl2RsRell YA 3.2,000 dRLcllall &

(R) HleRslRell ¥0y% GOl tulsla cuRel M2 AU,

(3) 3.500 ofl gl Hacuell cusl B.

(%) AglAetl Aol WA 0% UARL Uil cunclall 8.

(W) WLRHI Ul f$AE UdURGLL 3. 12,000 oll AHLAA AR B ¥ clasicd uRleldl otell.
Us10Q(ell arl 2023-2¥% HIZ Hul claaedl suUt wLas ofl aeld?l s,

ENGLISH VERSION

Que.1 Write short notes. (Any Four)

(1) Tax deducted at sources (TDS) (2) Advance Tax
(3) Settlement Commission (4) Income tax Officer
(5) Grossing-up of interest (6) Functions of Income tax authorities

Que.2 From the following particulars of income of Shri Swara fuletra, compute her taxable income under
the head ‘Income from Other Source’ for the A.Y. 2023-24.

Particulars Rs.
(1) Gross interest income on bank deposits 31,250
(2) Dividend received on Equity Shares of Indian Company (TDS 10%) 29,250
(3) Dividend received on Pref. Shares of Indian Company (TDS 10%) 36,000
(4) Composite rent of factory Building and Machinery 87,500
(5) Ground rent income 7,500
(6) Sitting fee for attending meeting of board of Directors 75,000
(7) Prize won in horse race 1,25,000
(8) Rent received from sub-tenant 18,000
(9) Income from unexplained sources 1,25,000
(10) Interest received on Rs. 2,25,000, 10% tax free debenture of X Ltd. (TDS 10%) 22,500
(11) Interest on 7% Capital Investment Bonds 17,500
(12) Net Lottery prize money received (after deduction of tax @30%) 1,75,000

Shri Swara Fuletra has presented the claim to get deduction in respect of following expenses:
(1) Interest paid on loan taken to make investment in preference shares Rs. 15,000

(2) depreciation on factory building and machinery Rs.50,000

(3) interest on loan taken to make investment in debentures of X Ltd. Rs.6,250

(4) Expenses (cost) of lottery ticket bought Rs. 5,250
OR

Que.2 Ms. Trupti Dimri 32 years old, a resident individual, she gives the following. information of
income tax department for the A.Y.2023-24. Calculate taxable income from Other Sources.

Particulars Rs.
(1) Interest received on debentures of ‘A’ Ltd. (TDS 10%) 9,000
(2) Interest received on debentures (Listed) of’ B’ Ltd. (TDS 10%) 72,000
(3) Interest received on Rs.2,00,000 8% Tax free relief bond of RBI 16,000
(4) Interest received on Rs.8,00,000 8% bond of IDBI (TDS 10%). 57,600
(5) Dividend received on Equity Shares of ‘C’ Ltd. 10,740
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(6) Dividend received on Equity Shares of ‘D’ Ltd. 4,000
(7) Gross Amount of Interest on Bank Deposit 52,400
(8) Interest received on Rs.3,00,000, 9% Municipal debentures. 27,000
(9) Interest received on Rs.1,00,000, 7.50% Port Trust Bond, 7,500
(10) Interest received on Rs.90,000, 10% tax free debentures of Jalaram Ltd. 9,000

She was paid Rs.3,800 as a interest on loan taken for making investment in debentures of

‘B’ltd.
Que.3 Shri Sarangi has provided the following detail for P.Y.2022-23 compute taxable capital gain for
the A.Y.2023-24.
Sr. Assets Date of Selling Date of Purchase Transfer
no. Sale Price (Rs.) | Purchase | Price (Rs.) | Expenses
1 Residential House 25-03-23 1,04,70,000 | 1-10-‘95 3,00,000 25,000
2 | Listed Equity shares | 1-03-23 10,50,400 | 1-09-°05 8,80,000 2,400
3 | Personal Motorcar | 1-03-23 4,50,000 | 1-02-‘14 4,00,000 5,000
4 | Jewelry 28-02-23 39,00,000 | 1-11-°20 31,00,000 30,000
5 | Residential House - |- 1-02-23 9,00,000 | = -----
The fair market value of the self residential house was Rs.35,00,000 as on 1-4-2001. The listed
shares of the company were subject to S.T.T. The fair market value of listed shares an 31-1-2018
was Rs. 8,50,000.
Financial Year | 2001-02 | 2005-06 | 2013-14 | 2019-20 | 2022-23
Index 100 117 220 289 331
OR
Que.3 Smt. Sarangi is serving in a private company as Chief Accounts Officer. From the details of her

income for the year ending 31-3-2023, compute her income under the head Capital Gain for the
assessment year 2023-24.
1,100 unlisted shares of X Ltd. were sold on 15-6-2022 at Rs.712.60 per share (for which
brokerage at Rs.2.50 per share has been paid)
The details about the shares sold are.
1) Original 300 shares were purchased on 15-1-98 at Rs.20 per share
2) X Ltd. had allotted 600 bonus shares on 15-4-2000 at the rate of 2 share for 1 share held.
3) The fair market value of shares on 1-4-2001 was Rs.30 per share.
4) X Ltd. had allotted 450 bonus shares on 1-11-2018 at the rate of one share for every 2
shares held.
5) Shares sold on 15-6-2022 include 300 original shares, 600 bonus shares received first and
200 shares out of bonus shares received at second allotment. This transaction was not
subject to Securities Transaction Tax.

The relevant cost inflation index for financial year 2022-23 is 331. (cost inflation index for the
financial year 2001-02 was 100).

Que.4 The P & L account of Vishwa mobile for the year ending on 31-3-2023 was given below
Particulars Rs. Particulars Rs.
Wealth tax 25,000 | Gross Profit 16,60,000
personal expenses 10,000 | Interest on securities 10,000
rent paid 3,00,000 | Sundry income 20,000
staff salary 8,00,000 | Commission 30,000
Interest on loan 1,50,000 | Hire charges of mobile 3,00,000
Sundry expenses 1,75,000 | Rent of let out house (rent received) 80,000
Bad debt 10,000
Donation 1,25,000
Bad debt reserve 50,000
Local taxes 10,000
Entertainment expenses 12,000
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Loss by fire 40,000
Religious expenses 13,000
Net Profit 3,80,000
Total 21,00,000 Total 21,00,000

Other information.

1) Local taxes included Rs. 4,500 in respect of let out house property.
2) The assesses has earned Rs. 2,00,000 on sale of mobile of without bill, which has not been
shown in the above P&L A/c.

3) Rent paid includes Rs. 60,000 in respect of the shop owned by the assesses.

4) interest on loan include Rs. 40,000 paid as interest on a loan taken from the assesses’s wife

(not from dowry).

5) Staff Salaries include Rs.1,00,000 paid to the assesses’s son for rendering half of a day

services to the business

Calculate taxable income of business for A.Y.2022-23.

OR

Que.4 Shri Romil Desai is a well known advocate of Amreli. He is maintaining his accounting on cash
basis. He furnished the following information for the year ending on 31-3-2023.
Income and Expenditure Account

Particulars Rs. Particulars Rs.
To balance B/d 1,52,100 | By purchase of office equipments 48,000
To fees from clients: By motorcar expenses 5,200
2020-21 2,800 | By Office expenses 20,000
2021-22 9,600 | By staff salary 38,800
2022-23 1,15,000 | By professional tax 5,300
To gift received from clients 2,400 | By telephone bill 2,300
To loan from clients 5,400 | By interest on loan 1,100
To profit on sale of share 12,200 | By expenditure on son’s marriage 57,550
To dividend 5,000 | By refund of loan 3,000
By income tax 3,250
By life insurance premium 4,000
By balance c/f 1,16,000
Total 3,04,500 Total 3,04,500

Additional information.

(1) calculate depreciation on motorcar Rs.2,000

(2) 40% of motorcar is for business use.

(3) Outstanding fees Rs. 600

(4) Calculate 20% depreciation on office equipments.

(5) Salary includes the salary paid to wife Rs. 12000 who is not qualified.
Income of business and profession for the year A.Y.2023-24
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